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What emergencies can I use IDA match money for?

As an IDA saver, you can now cover unexpected and substantial personal expenses that
would significantly impact your assets, health, housing or standard of living if not
promptly addressed. No matter what asset goal, you may use some of your IDA savings
and IDA match money to help cover financial emergencies. You do not have to pay it
back and can continue to save towards your original goal.

How much IDA Match Money can I get to help cover a financial emergency?

A saver may use up to $3,000 of their IDA match money, along with the corresponding
amount of personal savings, for personal financial emergencies while they are enrolled
in the IDA Program.

Do I have to use all my IDA savings first before accessing match for my
emergency?

No, you do not have to use all your IDA savings first. You only need to use the minimum
amount of IDA savings that corresponds with the match that you are using.

For example, if I have an IDA at a match rate of 5:1, and I need $1,200 to cover
my emergency, I can use $200 from my IDA savings and $1,000 from my IDA
match money.

Will this affect the total match available when I reach my goal?

Yes. The match used for an emergency will be deducted from your total match available
at the end.

For example, if my goal is to get $6,000 in match money, but I use $1,000 in
match money to meet an emergency while I am in the IDA program, I will now
have only $5,000 in match money left to put towards my goal when I complete
the program.

What do I need to do to be eligible?
To be eligible for a matched emergency savings withdrawal:

e You must have been in the program for at least 3 months

e You must have enough IDA savings (based on your match rate) for the amount of
matching money you are requesting
e You must have completed financial education

Matched Emergency Savings Withdrawals IDA Policy





